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E.O. 1 1652: N/A 
TAGS: EFIN, BPRO, RP 

SUBJECT: EXIMBANK FINANCING FOR CENTRAL AZUCARERA DE BAIS 

REE: MANILA 9386 

1. EMBASSY PROPERLY CONCLUDED THAT PROCEEDS OE EXIMBANK DIRECT 
CREDIT NO. 5478 CANNOT BE UTILIZED FOR FINANCING NON-U.S. SOURCE 
GOODS. EARLIER IN MONTH, ROBERT SWENSON, BANK OF AMERICA, SAN 
FRANCISCO, CALLED EXIMBANK AND DISCUSSED THIS POINT. SWENSON 
INDICATED TENTATIVELY THAT BANK OE AMERICA COULD ARRANGE FINANCING 
OF NON-U.S. GOODS EXCLUSIVE OE EXIMBANK CREDIT AND WILL CONTACT 
PURCHASER. UPON CONSUMMATION OF ADDITIONAL PRIVATE FINANCING, 

IF PURCHASER REQUESTS, EXIMBANK WILLING TO REDUCE AMOUNT OE DIRECT 
CREDIT BY APPROPRIATE AMOUNT. 

2. CREDIT AGREEMENT NOW BEING PRINTED. OUR NEW YORK PRINTER WILL 
MAIL COPIES TO BORROWER, GUARANTOR, AND BANK OF AMERICA SOONEST. 
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